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MEMORANDUM OF LINDERSTARNDING (AN DATED 7 /1423K,
CORRESFONDING IO 7 /2002, RETWEEN ISLAMIC DEVELQPMENT BANK

Urersisafler “TaB7) AND INTERNATIONAL BANK FOR RECONSTRUCTION ..

AL DEVELOMMENT AND IHTEEMNATIONAL DEVELOPMENTY
AZBQUIATION {solisctively hereinafize “Waorld Bank™).

Censidering that,

i The DR and the Wanld Bank, directly or through thelr Group Members 3ad
AfTiliates, buve beon sulisborating over many yuurs on matters of oo
coneemn in countries of common membarshin in ordsr o contribare o the
seonomis development und suclal progress of these countrios,

1. The T and e World Baok intend to incar porate and reafate inde this MOU
the existing amvugements sud mechanizms for collabarsion and valuahis
ixsonns of supsdene gamered over e vears nud o reflset the emerging need
for & strong and eohanced partership between the two inatinitions seih g view
e inorenss effectivensss of thelr respective pregeams of sssistance in the
sounites of common membeaship with the primary sdjentive of yeducing

4 by
poverty in thest couniriea

fii, The BRY and dw World Beok wish 1o stiengthe
sirglegiy and dynsndic swaner, and o mainin a
relationship throogh slehoration of 3 famework in the prosoit MO, stin de
intrrests of the cxuntries of onmum metnbership.

Mow, nerefive, the BDB and the Warld Bank have agrasd on the following,
all fior the booedit of the souatrice of cammon reambershim

i Seone of the Memerandam of Underseanding

1.5 The DR and the World Bank hersby sgree 1o roxdntein & chwas ¢ Aationship
aad e build w existing arrargements 20d mechaniones i order o achinve
thelr respestive goals and their common purpaeas. e thiy connection, bhath
partios recognize thelr sepamte mod complementary voles in supporting
development @ thelr cowmries of somman mamberalip and horedy sach
azrecs o
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veiablish fmework for & stategic and dynamic pariy
erthance coopsation in fostering devalopmaent ithin their countries of
ourmon metubership, having regaed to thelr respestive ohjcstives,
Renctions, podiviey and procsdwes.
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(b} ke measures, within thelr rospective inatitutons, o enaurs full
scilaboration and ccuperation undst the famework o this MOU, g

dotsile o which to be developed through an exchange of letters;
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Areas of Covperation

Congisten? with the siyjectives ext St in the Froanibie and in in Asticle | of thin
MOU, the BDB and the World Renk Bureby agrae 10 coaperate andior
smaintaln vocperaden s the following arcas:

{i} Resigronal represantation;

U8 Consuliatimeg ab varioug fevely;

iy Country-spesific &‘Js'};}&!‘d.\iﬂih nclading the finanving of selented
;‘Zu;s’s,ts;

vl Cenperstion with mepent 10 welented et and sacta 1S,

{v} Institational szr-ezng:hamng andd sapasity building.

Recinroes! Represendation

Rt‘f&i’?k wtativey of the BDEB aad the World Sank ey e fovited W attend
meetings of thy respective Raard of Governs ag Obssters.

Fach Party & this MOL vm} trvire staff of the other Party to attend relovan:
soetings within ity lnatinution dealing with matters zwmm 0 the opsrations
and programs in the counmiey of conunon mesnabho ey Ma:i;a.g Al
related to thele regpontive purposes as st farth i thelr raspentive Articles of
Airesuent.

Sudficlent advavee notics of such meetings and their agevads wild be Runighed

by cach party o the wdher o alfow B %o make sumngewments for adequate
represetaiion.

Consultatios ot varisns lyvels

party ot afl matters of mutual interest snd o nusess the s.x,p"’n“ :ni380n of the
srafegic parine rsi*ig Therelvre, appropriste wooangements will be made 1o
reop the other pany regulerly infomed shout gzzwmsms a,nd zsu% ?u
cuznivies of eomanan member s?’za;x To this effest, both partive will inten
their senby s consuitations, at such Hmss and pitces ax desmed nuges mr*
¢ achiave ohjontives of this ‘»if },,,

Each party o thizs M( ¥L§ agrens W soncult snd sxw AN X vigws with the other

EH

The consultstions will be alteratively orpanized by one party bomedistely
following the ons argamzeé by thy otber party.
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Eack party will bear the administrative and logiatieal zoss
purpases of the congititation held under s auspives.

«s

fonntry<Spsoific Cooperation

Parties o this MOU will, when possible, consalt in the process uf sountry
steategy fonmulation, within the framewark of commen sounky stategies ag
defined, where refovant, fn fhe Paverty Reduction Stratery Fapar (PR "%i”} and
the Compohensive Deovelopmeat Franewwk {CTF ic i‘m effect, buth
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parties agree that the dragthening and deepening of thelr parimership bas to
be flexibly and hased primarily op preference of coumides of combion
senbership, and comparstive sdvantage snd division of labor.

thacing of projects and progrems hn countriss of sonunes sremberalip so us
to tovarage additionad resovrses and inersuse rescurce Sows to the sounities of
commssy memwkanship and aleo 10 loprove effivisacy of projoots and srograms
fimanced by them. Spacifie modalities for cvopsration will be defined at the
spproprisly nperational fevels,

The (a8 and the World Ban hercby aWey by sooparale, se appropriate, in

Subject 10 euch Umindiony as may by nccessary for fhe sufeguarding of
confidential muterial and information, and sorsidering fie lngparancs and the
newd for adeguate information pertining development fasuse in the
countries of common nembership, the BDE and the World Bask will share
scoess G their vespective databases 1o the extont fersibls and sppruprinty, Al
the operstions? level, (he BDB and the Warld RBank will soBURGNICA o sk
otfer, on & regular Basia, fnformation relatsd o devalopment prajents und
prograns at all phases of e projedt oycle of sach fnstitution and in 2 mannsr
wisich would fheflitate e undertaling of jolut misdons snd iodnt profaci
selated sotivides. In partiondar, cach purty 1o this MGQU will make approprisle
armngements for the entifioation, appraiaal, negotistion, timing of approval

and sdffectiveness and adwinistration of co-financed prajecis.

Congistent with the objestives of faiy MOU, the DB aud the Warid Qenk
(it may periodically revisw the statas of the projecis and programs fnanced by
sach in covntring of common wenbereip and () w il sonduer ivint appraiual
wissions in the coursries of sommon membership oo financed projents,
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The 1sDB snd the Werld Bank amy, 29 appropriute, ames to imploment the

sevisions of paragraph $.4 shave, wiilizing 2 pilss group of oroleste and
X 7 X & k &R
PIOBTANA,

i the
prepamtion of eivalogies and snalydieal work fn zounttss of sommon
memberehip, where sock coopemation hes heen deemad by the two futitutona
s belng a priovity in the interested cowndry or countrins, Such enoparation will
fosus primanily, with consent of the coucerned country, on e preparsion of
sQuatry salegy papess, puldis investent raviews, sectorial analeais, country
portiodio yeviews, mud meowch astivies welating v sowrdriss of sommon
wensbership based on vonsiderstions of crnparative advantage and division of
fabwse between the twe nstilutions, The RUE wd the World Rank will make
appropriate arvangsments whereby plannisg and nospdon reponty for such
artivive will be comanunicated to such instituHon, consisiore with their
respeciive policies and procedures.

The BDE and the Workd Bank will streagthen theie soopsmtion

To exdaree cwwrdisation of thelr vollabomiion with revpect o the work
progmms sovisaged vadsr paragraph &8 above, the Pariies agres, where

practingbls, 1o sarry out jodet misslons i selentad conntries,
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£ oopsration with Respret o Selvered Therses and Sectors

The 10D and the Wodd Bank sgree W inlensify theldr roopantion and o
soilaborate more offeotively in selected aveas mcleding hermendzation of
spevational and fisansial policies, esenmumic coopwation and  tagioual
integration, the Hoavily Indebted Ponr Couvtsisg (HIPFCY nttative, poverty

slleviation, and war 15 prase trasiion.

The BDE and the World Bark ageee thas during e Inital tvo vemws
envisaged in fhis MO, their cnoperation 2t the ssetorial level will frous £
six {8} seotors selested theough the applivaion of generie key feilitation
factors and principles sgreed upon in sdvames, The selested seotars will be
infrastucions, scienes and fechuology, agrivudture and nueral devalopmerd,
privatization and bustmess valwation, microfivance, sad ihe sosial sestar
{panticularly eduvation and heshliy.

Logperation and Collsborstiny on fostitutional Stremethening and
Canacicy Building

R N K AR

The [$DB and the World Bark agee to coopsrate in doveloping an
tyderasnting Cunprehensive trainiig progeans for officiais of countsies of

sommon membeship and o collaborate in economic, Gnancisl, managsmert,

and oifer matters soluted tharata,

The LU and the World Bank will colizhorate, fhrough sayasity bulkling

* ~ " v v 5
pragraras, i developlog, strongthening and sopporting Governments in the
conntries of conunon mewbarshiy, which are direstly vonoscted with their

respeative sakivities in thoge countrias.

The WO and the World Bank will esiablish close cellaboration betwesn their
sespective staff and through an exchangs progrant 1o cosure the achinvemant
of the objectives of this MQOU, while 2t the sane timg promoting the
deelopment of the siafl To thet end, and 1o encowrags and facilitts crose
feilization of ldexs wnd the shuring and echancement of profeasicns
exparlise and experiences, the DB sad the World Burk will fostinde o
prograre of dadf exclnges and treduing for developront mupases. Sl will
be aelected on the heads of criterin agreed vipon betwesn the BDR and the
Wortd Bawk,

The DB and the World Bagk will agree, inter alia, oo sther priocigies o b
appiivalde by sespend of ench staff exchanges, lncluding, withow! Hmitation, the

dncatinn of agsigunents and e toms and conditions that will be appliestle to
such staf exchaoges.

The GDR and the World Bank will inform ench offier of gaining programs of
gartienie relvanes © thelr stadf, and cach wil], sking imo acevusnt #pave a;zi_f
sthar considenationg, afford sach other oppewtunitiey to participale in suh
training progmms. The fall cost of pactic i:;:ezti:zxi i euch faining progeares will

ke barme by the sending ne@utien and oo the besis of srrangessants and
agreaents pade in connection therewith,
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The 1sDB and the World Bagk agres W delernving the WDB's needs and
eguirernents In torres of Live Diatabaze LOR) Systenms 10088 with a view to
Beifitating the R's acosss 80, and managemoent of, sush tools,

faaieon

To ensure the smosth sonduct of thy enhansed prrtuership, the RN and te
Waorld Bark hereby dgree that thay will sach setallish within their respective

inatitution such administrative muchinery as may by HeCAssary 1o make the
liaizon mnd cnoperation envisaged urder this MOU Sally effective,

For fhe purpose of coordination of this MOU, sk party o tis MOU Has
desigoated s Foca! Polut at the Yive-Presidency lovalr e Vive-Presiden
{Opertions) Fom the 1B wd the Vise-Preaident for the Middly Bast and
North Adfrica Region from the World Bank,

Mixcellanzens to e extent fossinls sad appronriate

The present MO ie concloded oy g owes year period, 1o be renswed throudy
an axchangs of keltera

The LB and the Woeld Pank Ry enter tnlo such supplamental BITAVZOMATES

svisaged or within tha seape of this MOU a5 way be appropriate in the Hght
of their opecating expetience.

This MOU may he subject 10 tevision by sgueomont batwees IGDR sud the
World Bank,

This MO may be terntinated by cithor Party oo six months’ wiitten notiee i
the sther Party,

Cuoty and expensey mhating o or arising Som ay activity andertaken pursesnt
to this MOU shall bs bosus by cue or hoth parties In sovordange with go
agresmert previcusly vesched by the pastiex o rgard o the aciivity
consoned,

Any relevan matier, for which no provisisay ¥ mads erein, shell b
determived i 3 manner tuiually scoeptable o the pastios.

Aay dizgpute over fhe imderpretation or suplication of any provision of this
MOU will be seitled through negotiation or by sush ofier awans as the arvies
will mutually agves.

The IsDR wnd the World Bank will, within twa yeaex of the endey o fuse of

. . . , . B Y et oot
the present MGOU, review the remits achieved woder Bis MOU and oonsul
savch other with a view to desiding on frturs entirse of setion

All notices and consmuniations related o thie MOU shall he dirseted o the
following addresaey:
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The _Ig_i\smzc }"}e elonment Banke: The Wordld Bavie

fslamic Developroent Bank The World Bank

PO, Box 5825, Jeddah 21432 ISR H S NW

Kingdom of Saudi Arabiz W&s‘zingmn, TR0 20433, U84
Tel 00 966 2 8381460 Ted

Fax: 0 966 2 5386871 Faor:

E-mai! « idhanchivess isdbanrgsa | Foraail

S0 This MOU will enter into faree after ratification by the suthority concumed i
sach instingtion

in Wmmv W?xere,of the purdes bureto hyes signed this MOU in e dse
sentioned in the preamble 1o this MO

¥or asut on bohalf of For avd on bebalfof
the Isianvie Duvelopment Bank International Bank for Reconstmotion
and Developmont,
J:} Lstornadonst Devslopment Association
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Tl Yice-Freaidont Tite: ’\f- wa-Pragides

{Cperations) Middie Fust & Noph Amm Kegion



